SHARED OWNERSHIP AT LJHA

WHAT IS SHARED OWNERSHIP?

e Shared ownership is an affordable way to
et onto the property ladder, without a
arge deposit.

e You buy a percentage of the property,
between 25%-75% Fde ending on what
percentage is being sold) and pay rent on
the rest.

e This means a smaller deposit and
mortgage.

Buy the rest of your home over time

e Shared ownershig allows you to buy more
of your home (subject to LJHA agreement).

e Do this when you're ready, or not at all, it's
up to you!



ELIGIBILITY

e You have a household income under £80,000

e You own no other property, UK or abroad

e You have a deposit and can afford the monthly repayments and
upkeep of the home

e You own a home and want to move, but can’t afford a new
home that meets your needs.

FREQUENTLY ASKED QUESTIONS

Do | have to share ownership with someone else?
No. You're sharing ownership with Leeds Jewish Housing Association

Am | restricted in making it feel like my home?
No. You can decorate, or design your perfect kitchen however you
want. Only certain structural changes require our permission.

Will | be stuck with shared ownership?
You can sell your share of your property at any time, like selling a
traditional home.

Will | be eli%ible for shared ownership if I've owned a home before?
It's not just tor first time buyers, as long as you don’t own a property
when your sale completes you could be eligible.
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LJHA RESPONSIBILITIES

e To ensure that properties are occupied by individuals who meet
the published selection criteria

e To maintain and insure the structure of the building and
communal areas and keep them in good repair

e To provide agreed services to an acceptable standard

e To maintain records of the rents and service charge accounts

SHARED OWNER RESPONSIBILITIES

e To meet the rent and service charges™ payable on the property.

e To pay Council Tax, water rates, electricity and gas charges,
where applicable.

e To arrange and meet the cost of all repairs and maintenance
within the property. This includes all electrical, plumbing,
decorating, heating, appliance repairs, and replacement, which
includes the cost of replacing the kitchen or bathroom, windows
and doors.

e To be responsible for ensuring compliance with electrical, gas
safety and internal fire regulations.

e To meet all legal costs relating to the lease.

e To comply with all terms of the lease.
* Service charges relate to costs incurred for the maintenance of communal

areas of the building and communal utilities /\
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